Companies —Close Corporations- Liquidators —ability to apply for
powers from court where majority of creditors refuse to allow
liquidators to act in interests of insolvent corporation

Liguidators- duties and obligations restated —to act in interests of
corporation and creditors.

Creditors- circumstances where majority creditors resolutions can
be set aside as not binding on liquidators

Ejectment- circumstances where provisions of PIE ACT are
inappropriate and not applicable —Act for the benefit of homeless
not for millionaires.



